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Dear Sir, 

Letter received from Life Insurance Corporation of India 
for acquisition of 51% controlling stake in IDBI Bank as a Promoter 

It is advised that the Bank has received a letter dated July 16, 2018 from Life 

Insurance Corporation of India expressing their interest in acquiring 51% 

controlling stake in IDBI Bank, as a Promoter through preferential allotment of 

shares/open offer. 

Bank's Board in its meeting held today, i.e. July 17, 2018 has considered the 

above letter and decided to seek Government of India's decision in this regard. 

You are requested to kindly take the above intimation on record in terms of the 

provisions of Regulation 30 of SEBI (LODR) Regulations, 2015. 
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